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PETROFRONTIER CORP. ANNOUNCES EXECUTION OF
DEFINITIVE AGREEMENT AND FILING OF FILING STATEMENT IN
CONNECTION WITH PROPOSED ASSET ACQUISITION

Calgary, July 12, 2016 - PetroFrontier CorpRettoFrontier™) (TSX-V: PFC) is pleased to
announce that further to its news release dated 1u2016, PetroFrontier and Kasten Energy
Inc. ("Kasten"), have entered into a definitive agreement datelg 12, 2016 (theDefinitive
Agreement") for the acquisition of certain resource assétKasten (the Assets") in the Cold
Lake area of northeastern Alberta (tAecquisition”).

In connection with the Acquisition, PetroFrontieashprepared and filed on SEDAR today, a
filing statement (the Filing Statement”), which provides further details regarding the
Acquisition, the Assets and PetroFrontier, assuraorgpletion of the Acquisition.

The Definitive Agreement and the Filing Statementymbe viewed on SEDAR at
www.sedar.com

GMP Securities L.P. GMP") as financial advisor to PetroFrontier has predidhe board of
directors of PetroFrontier with their opinion thas of the date thereof, subject to certain
assumptions, limitations and qualifications corgdirtherein, the consideration to be paid by
PetroFrontier pursuant to the Acquisition is fdirom a financial point of view, to the
PetroFrontier shareholders. A copy of the writtgmnion prepared by GMP is included in the
Filing Statement.

As disclosed in PetroFrontier's news release datewe 24, 2016, at its annual and special
meeting of shareholders held on June 24, 2016 '(Meeting"), PetroFrontier adjourned
consideration of the resolution to approve Kastea aew Control Person of PetroFrontier until
July 19, 2016 at 11:00 a.m. The Meeting is to &sonvened at that time at the offices of
Burstall Winger Zammit LLP, located at Suite 16333 - 7th Avenue S.W., Calgary, Alberta
T2P 271, at which time the resolution to approvestéa as a Control Person under the policies
of the TSX Venture Exchange (th€SXV") is scheduled to be considered by shareholders.

Proxy voting on this resolution has been extendetuty 18, 2016 at 11:00 a.m. (Calgary time).
The full text of the resolution is contained in f@€rontier's Management Information Circular
dated May 30, 2016, which may also be viewed on AERt www.sedar.com.

PetroFrontier shareholders are encouraged to rethewriling Statement in advance of the
reconvened Meeting.

PetroFrontier also advises that it has re-filednterim financial statements for the first quarter
ended March 31, 2016 (th&ihancial Statements’) today on SEDAR. The only change from
the originally filed Financial Statements is toleef that the Financial Statements have now been
reviewed by PetroFrontier's auditors in connectotin the preparation of the Filing Statement.
The Financial Statements are also attached aseddlehto the Filing Statement.



About PetroFrontier Corp.
PetroFrontier currently has approximately $8.9ionillin working capital and no debt.

PetroFrontier’s head office is in Calgary, Albeatad its common shares are listed for trading on
the TSXV under the symbol "PFC".

Trading in PetroFrontier Shares on the TSXV wilmen halted until the documentation
required by TSXV has been reviewed and acceptadedySXV.

Forward-L ooking Statements

This press release may contain forward-looking information that involves substantial
known and unknown risks and uncertainties, most of which are beyond the control of
PetroFrontier, including, without limitation, statements pertaining to the Acquisition,
statements pertaining to the adjourned Meeting and obtaining necessary approvals from
the TSXV. All statements included herein, other than statements of historical fact, are
forward-looking information and such information involves various risks and
uncertainties. There can be no assurance that such information will prove to be accurate,
and actual results and future events could differ materially from those anticipated in such
information. Any forward-looking statements are made as of the date of this release and,
other than as required by applicable securities laws, PetroFrontier does not assume any
obligation to update or revisethem to reflect new eventsor circumstances.

Completion of the transaction is subject to a number of conditions, including TSXV
acceptance and disinterested shareholder approval of the creation of a new Control Person.
The transaction cannot close until the required Shareholder approval is obtained. There
can be no assurancethat the transaction will be completed as proposed or at all.

Investors are cautioned that, except as disclosed in the Filing Statement, any information
released or received with respect to the Acquisition may not be accurate or complete and
should not berelied upon. Trading in the securities of PetroFrontier should be considered
highly speculative.

The TSXV has in no way passed upon the merits of the Acquisition and has neither
approved nor disapproved the contents of thispressrelease.
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